
(Supersedes notification of same number and date) 

GOVERNMENT OF PUNJAB 
DEPARTMENT OF HOUSING & URBAN DEVELOPMENT 

(HOUSING-Il BRANCH) 

Notification No.17/09/2 1-5HG21567 Dated 22nd December, 
2021 

With a view to give relief to developers and boost to Real Estate 

Sector in the State thereby, 10% normal rate of interest and 3% 

additional penal interest in case of default on the outstanding dues of 

developers is hereby reduced to 8.5% to be compounded annually, for 

the period - from the date amount is due till the date of notification. 

From the date of notification onwards the rate of interest for the 

existing as well as new projects is further reduced to 7.5% to be 

compounded annually, and 10% to be compounded annually in case 

of default. 

This is as per decision of the Council of Ministers taken in its meeting 

held on l4the Dec, 2021. (Copy of decision is at Annexure A) 

Dated: 22.12.21 Saryjit Singh, lAS 
Chandigarh Principal Secretary, Govt. Of Punjab 

Deptt of Housing and Urban Dcv, 

Endst. No. 17/09/2021-5HG2/ 1568 Dated: 22.12.2021 

A copy is forwarded to the Controller, Printing and Stationary, Punjab 

SAS Nagar with a request to publish this notification in the Punjab 

Govt. Gazette (Extra-Ordinary). 

Secial Secretary 
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